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K. R. SRIRAM & CO.

Chartered Accountants

2H, MERLIN LINKS, 166B - S. P. MUKHERJEE ROAD, KOLKATA - 700 026, E-MAIL : emailus@krsriram.com, PHONE : 2465 6413

AUDITORS’ REPORT

Name of the Institute : HALDIA INSTITUTE OF TECHNOLOGY (H.L.T)

We have audited the attached Balance Sheet of M/s Haldia Institute of Technology (HIT), an
Institute of ICARE, ICARE Complex, HIT Campus, Hatiberia, Haldia, Purba Medinipur, Pin -
721657 as at 31st March 2023 and also the annexed Income & Expenditure Account and the
Receipts & Payments Account of the Institute for the year ended on that date annexed thereto.
These financial statements are responsibility of the Institute. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the applicable auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes a) examining on a test basis, evidence to support the financial
statement amounts and disclosure in the financial statements; b) assessing the accounting
principles used in the preparation of the financial statements and c) evaluating overall
financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

Further to the notes of accounts enclosed herewith, we report that :

We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of the audit. In our opinion, proper books of accounts
have been kept by the Institute so far as it appears for the examination carried on by us.

In our opinion and to the best of our information and explanation given to us, the said accounts
give true and fair view :-

a) in the case of the Balance Sheet, of the state of affairs, of the above mentioned Institute
as at 31st March 2023 and

b) in the case of the Income & Expenditure Account of the Excess of Income over
Expenditure for the accounting year ended 31st March 2023.

Date: 112 [202 3
Place: Kolkata For K.R.Sriram & Co.,

UDFN: 22055 199864 PTE 18743 (ChanfETEl ACEDMRIANTL]:

( Partner)
Mem. No.- 055199

BANGALURU
7002 Sobha, Chrysanthemum, Thanisandra Main Road, Nagawara, Bangaluru, Karnataka, Pin : 560045

DURGAPUR
C-12, 3rd Street, Central Park,City Centre, Durgapur, West Bengal



HALDIA INSTITUTE OF TECHNOLOGY
(A Unit of .C.A.R.E.)

ICARE Complex,HIT Campus, P.O.- Hatiberia, Haldia, Dist.:Purba Medinipur, Pin Code: 721657
Balance Sheet as on 31st March 2023

Hostel:
As per last year
Add: Addition during the year

Less: Refund & Written off during the year

Security Deposit and Earnest money

Secured Loans:-

a) From Bank

Punjab National Bank Term Loan
Canara Bank Term Loan

b) From Others
H.I.D.A.L. Project

T.E.Q.l.P. Project

Current Liabilities & Provisions:
(See Annexure-1)

-Liabilities for Capital Expenditure
-Liabilities for Recurring Expenditure
-Other Liabilities and Provisions

-Advance Student Fee Received
-Other Advance Received

4,37,60,623.00
44,93,600.00

4,82,54,223.00
(20,25,000.00)

1,37,66,164.00
14,24,59,937.74

2,52,89,690.00
10,35,00,000.00

5,68,66,486.00
2,08,54,368.00
8,60,03,831.68

10,63,58,490.00

4,62,29,223.00

1,06,04,847.79

15,62,26,101.74

12,87,89,690.00

16,37,24,685.68

24,02,231.12
32,52,04,711.00

Security Deposits
(See Annexure-4)

Accrued Interest
(See Annexure-5)

Current Assets:-
Receivable Tuition & Other Fees

Receivable from others

Loans & Advances
(See Annexure-6)

Project Balance:-
H.I.D.A.L. Project

T.E.Q.I.P. Project

Cash & Bank Balance:
Cash in hand

Bank Overdraft

Cash at Bank

5,43,84,662.46
95,48,611.28

45,10,285.00
(3,844.64)
9,50,25,109.59

2022-2023 2022-2023
Liabilities (Rs.) (Rs.) Assets (Rs.) (Rs.)
Capital Fund:
As per last year 1,07,69,36,303.77 Fixed Assets & Properties 58,42,96,019.81
Add: Income over expenditure 6,87,76,431.13 (See Annexure-2)
1,14,57,12,734.90
Caution & Refundable Deposit: Deposits:
College: Fixed Deposit
As per last year 10,13,81,490.00 As per last year 5,82,16,376.21
Add: Addition during the year 86,80,000.00 Add: Addition during the year 1,32,17,720.30
11,00,61,490.00 Less: Realised during the year
Less: Refund & Written off during the year (37,03,000.00) (See Annexure-3) 7,14,34,096.51

1,03,81,857.00

80,65,470.28

9,49,08,231.00

8,94,900.00

1,15,18,07,316.94

6,39,33,273.74

9,95,31,549.95

Total 2,08,52,52,715.23 Total 2,08,52,52,715.23
As per report of even date
Place: Kolkata -
Date:
\
/\/\/\/1
Finance Manager i Princinal

Haldia Institute of Technology
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tute of Technology




Haldia Institute Of Technology
(A Unit of .C.A.R.E.)
ICARE Complex,HIT Campus, P.O.- Hatiberia, Haldia, Dist.:Purba Medinipur, Pin Code: 721657

Income & Expenditure Account for the year ended 31st March 2023

Expenditure 2022-2023 Income 2022-2023
(Rs.) (Rs.)

To |Advertisement & Publicity Expenses 49,68,265.00 | By [Administrative Fees -
" _|Affiliation,Application and Inspection,visiting Fees 21,31,012.00 | " |Admission Fees 83,84,500.00 |
" |Acreditation fee 3,54,000.00 | " |Admission form,Prospectus & I- Card 83,02,500.00
" |Audit Fees (Statutory) 2,88,920.00 | " |Book Bank & Library Fees 32,73,300.00
" |Audit Fees (Others) 5,44,380.00 | " |Career Development Fees 59,58,000.00
" |Bank Charges and commission 4,32,097.71 | " |Development Fee 55,28,400.00
" |Car Insurance & Taxes 9,318.00 | " [Tution Fees 47,68,58,126.20
" |Consultancy and Professional Fee 1,11,80,867.00 | " |Semester Fees 10,21,100.00
" |Consumable Items 17,06,703.00 | " |Sports & games and Student welfare fee 59,39,700.00 '
. Depreciation 5,77,85,978.09 | " |Workshop & Industry readiness and training fees 1,41,25,000.00
"_|Education promotional expenses 15,02,332.00 | " |Hostel seat rent 6,29,81,956.00
" |Electricity charges 2,02,27,805.00 [ " |Exam Fee/Centre Fees etc. 2,03,34,010.00
" |Employers Cont. to CPF,FPF,DLI & ESI 1,22,60,564.00 | " |Transcription Fee 5,000.00
" |Expenditure for community service programme 18,52,897.00 | " |Interest Earned 57,62,108.66
" |Expenditure for consultancy 5,13,239.00 | " |Academic and Research Consultancy 14,48,739.00
" |Expenditure for Exam/Centre Fees etc. 31,21,311.00 | " [Student Fine Collection 1,75,690.00
" [Fuel Charges 12,57,852.00 | " |Gain from Sale of Fixed Assets 32,45,535.31
" |Generator Hire Charges 18,93,680.00 | " |Donation Received 1,00,000.00j
" |Gratuity Fund 57,23,000.00 | " |Seminar ,Conference,Workshop, training etc. 3,52,250.00
" |Honorarium 18,45,320.00 | " |Liability Written Off 52,77,286.00
" |Holding and other Taxes 10,97,103.00 | " |Misc.Income , Applicatior fess , Water Charges 91,74,808.31:»
" |Hostel Expenses 2,71,121.00
" |Insurance Premium Paid 22,62,232.00
" |Interest,Penalty etc.on statutory dues 71,49,248.00
" |Interest on OD Account 1,93,506.05
" |Internet Lease Rent & website development 37,89,174.00
" |Laboratory,workshop Consumables 20,98,683.00
" |Leave encashment 23,76,464.00
" |Legal charges 6,10,600.00
" |Licence Fees, Renewal Fees 3,260.00
" |Maintenance of Garden and playground 25,75,975.00 ;
" |Medical Expenses 54,548.00 ;
" |Membership and Subscription Fees 4,81,540.00
" |Miscellaneous Expenses 27,44,373.00
" |Journal,Periodicals,Learning Material 27,45,101.00
" |Misc.Office Expenses 99,070.00
" |Pre-operative Expenses written off 1,79,858.50
" |Printing & Stationery 55,19,071.00
" [Refreshment & Hospitality 96,48,790.00
" |Registration Development & other fees paid 375.00
" |Renewal Fees 93,000.00
" |Remuneration,Incentive 2,24,000.00
" |Rent 1,40,64,646.00
" |Repair & Maintenance including AMC 2,97,72,647.00
" |Research & Development 20,79,380.00
" [Salary 28,57,09,188.00
" |Security Service Charges 2,43,40,963.00
" |Seminar & Conference,programme etc. 72,51,915.00

Balance c/f 53,70,35,372.35 Balance c/f 63,82,48,009.48
Contd. Pg-2
Place: Kolkata
Date:
Finance Mandger R

Haldia Institute of Technology ~ Haldiainst
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Page-2
Haldia Institute Of Technology
(A Unit of .C.A.R.E.)
ICARE Complex,HIT Campus, P.O.- Hatiberia, Haldia, Dist.:Purba Medinipur, Pin Code: 721657
Income & Expenditure Account for the year ended 31st March 2023

Expenditure 2022-2023 Income 2022-2023
(Rs.) (Rs.)
To| Balance bi/f 53,70,35,372.35 | By | Balance b/f 63,82,48,009.48
" |Sports & Games and student amenities 98,93,557.00
" |Software renewal fees 6,24,261.00
" |Stipend & scholarship 92,04,700.00
" |Telephone & Fax charges 4,73,137.00
" |Training/Short term course 7,96,289.00
" |Transportation Charges _ 74,92,640.00
" [Travel ,Conveyance and Daily Allowance 36,42,909.00
" |Uniform & Dress 1,87,000.00
. Washing & Cleaning Charges 84,891.00
" |Water Charges 36,822.00
" |Income over Expenditure 6,87,76,431.13
Total 63,82,48,009.48 Total 63,82,48,009.48
As per report of even date
Place: Kolkata
Date:
1/’7:7

Finance Manager i
Haldia Institute of Technology
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HALDIA INSTITUTE OF TECHNOLOGY
(A Unit of .C.A.R.E.)
ICARE Complex,HIT Campus, P.O.- Hatiberia, Haldia, Dist.:Purba Medinipur, Pin Code: 721657

Receipts & Payments Account for the year ended 31st March 2023
Receipts (Rs.) (Rs.) Payments (Rs.) (Rs.)
Opening Balance: Advertisement & Publicity 43,70,421.00
Affiliation & Accredition,Inspection Fees 15,34,512.00
Cash in hand 29,76,074.00 Audit Fees 10,51,600.00
Cash at bank: 5,27,29,835.55 Advance to Staff 75,005.00
Bank Overdraft (11,122.88) Advance to others 3,41,16,848.00
5,56,94,786.67 |Application,approval fee 9,50,500.00
Bank Charges & commission 4,32,097.71
Admission and administrative Fees 83,29,500.00 [Cleaning Exp. 79,891.00
Admission Form,prospectus & | Card Fees etc. 82,52,500.00 |College Caution Money Refund 36,63,000.00
Advance Fees Collected 48,60,314.00 |Computer 2,02,61,508.00
Advance Recovered 4,00,630.00 |Consultancy fees 1,11,89,167.00
Bank Interest 7,04,930.24 |Consumables 13,69,282.00
Book Bank & Library Fees 33,82,500.00 |Contribution to Gratuity Fund 57,23,000.00
Career Development and training Fees 59,53,500.00 [Construction & Development 3,97,88,385.00
Centre charge /Centre Fees for examination 4,76,106.00 |Electrical Fittings & installations 1,21,66,577.00
College Caution Deposit 86,25,000.00 [Electricity charges 2,09,83,322.00 |
Consultancy and educational training 6,50,180.00 |Employees Cont. to CPF,HIT Coop,LIC,ESI etc 5,25,89,706.00
Development Fees 62,29,200.00 |[Employer's Cont. to CPF/FPF/DLI/ESI 1,22,12,641.00 '
Donation 1,00,000.00 (Equipment & Accessories 1,71,36,794.00
Examination & review Fees 1,98,57,904.00 |Exam Expenses & fee paid 31,21,311.00 |
Fine Collection 1,75,690.00 |Education promotional expenses 8,37,832.00 -
Hostel Caution Deposit 44,93,600.00 |Expenses for Community service 12,59,231.00
Miscellaneous Income 15,39,707.60 |Expenses for consultancy and training 5,47,901.00 :
Project Grant Received 35,13,994.00 |Fixed deposit 1,20,00,000.00
Provisional Admission fee received 7,48,700.00 |Fuel & Lubricants 12,77,371.00
Refund of TDS 81,85,220.00 |Furniture & fixtures 53,12,356.00
Received from other units of ICARE 6,72,36,253.00 |Gardening & play ground maintenance Expenses 25,36,344.00
Sale of Asset 33,59,600.00 |Generator hire charges 20,38,820.00 |
Seat Rent 6,35,66,856.00 |[Honorarium 18,12,940.00
Security Deposit and earnest money received 24,11,494.00 [Holding and other taxes 54,85,515.00
Semester Fees 12,68,900.00 [Hostel Caution Money Refund 20,25,000.00
Seminar and workshop,training etc. 3,52,250.00 |Hostel Expenses 14,60,521.00
Sports & Games and student welfare Fee 59,42,700.00 |Insurance Premium Paid 22,71,550.00
Transportation Fees 5,000.00 |Interest on Term Loan/OD etc. 1,93,506.05
Tution Fees 49,79,01,774.20 |Interest ,penalty on statutory dues 71,34,001.00 ;
Workshop & industry readiness fees 1,24,20,000.00 |Internet Lease Rent & website development charges 37,89,174.00 i
Interior Decoration 10,57,015.00
Laboratory and clinical Consumables 14,22,774.00
Land and land development 78,39,200.00
Lease Rent 1,81,852.00
Leave encashment 23,76,464.00
Legal expenses 6,10,600.00 -
Library Books and learning materials 21,07,630.00
Licence Fees 3,260.00
Loan repaid to Bank 75,00,000.00
Loan repaid to others 1,90,00,000.00 -
Medical Expenses 54,548.00 ;
Membership Fees 4,51,540.00 .
Misc.Office Expenses 25,49,734.00 L
Newspaper,Journals & Periodicals 22,41,943.00
Postage & stamp 99,070.00
Printing & Stationary 50,68,592.00 .
Prof Tax 15,810.00 °
Project Account 8,50,000.00
Refund of Advance Fee 58,42,643.00 .
Refund of security money 1,93,749.00
Refreshment & Hospitality 81,67,711.00 ;
Registration,renewal fees, Development fee etc. 98,875.00
Remuneration/incentive chg. 2,24,000.00
,07,54,639.76 *
Total c/f 79,66,38,789.71 Co:::: d. Pg-2
Place: Kolkata
Date:
Finance Manager Redlarsr

Haldia Institute of Technology  naldia institGte of Technology Haidia !




HALDIA INSTITUTE

OF TECHNOLOGY

(A Unit of .C.ARE.)

ICARE Complex,HIT Campus, P.O.- Hatiberia, Haldia, Dist.:Purba Medinipur, Pin Code: 721657
Receipts & Payments Account (including I.C.A.

R.E.) for the year ended 31st March 2023

Page-2

Total b/f 79,66,38,789.71 |Total b/f 36,07,54,639.76
Renewal Fee of soft wares 1,17,165.00
Rent & taxes 1,24,01,310.00
Research & development 20,79,380.00
Repair & Maint 1ce 2,80,41,451.00
Salary to staff 23,47,89,995.00
Seat rent transferred, paid etc. 35,24,000.00
Security Deposit,Earnest Money made 3,54,728.00
Seminar & Conference, training,short term course 76,60,129.00
Service Charges paid for securities & others 2,41,30,455.00
Sports & Games and student amenities 99,97,651.00
Students Scolarship,stipend etc. 25,200.00
TDS - ITVATIGST 3,90,502.00
Telephone Charges 4,73,137.00
Transportation Charges 77,11,401.00
Travel,Conveyance & Daily Allowance 35,89,249.00 '
Traning and Skilling 7,96,289.00
Uniform & Dress 1,87,000.00
Water Charges 83,558.00
Closing Balance:
Cash in hand 45,10,285.00
Cash at bank 9,50,25,109.59
Bank Overdraft Balance (384469
9,95,31,549.95
Total 79,66,38,789.71 Total 79,66,38,789.71
Place: Kolkata As per report of even date "
Date:
\ Y
Finance Manager ’

Haldia Institute of Technology

Haldia Ins#itGte of Technology
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HALDIA INSTITUTE OF TECHNOLOGY
(A Unit of .C.A.R.E.)

Sundry Creditors as on 31-03-2023 ANNEXURE -1
Sl.
No. Particulars / Accounts Head Closing Balance as on 31.3.2023
Rs.
Sundry Creditors for Capital Expenditure =)
1 |Computers 2,90,76,586.00
2 |Construction & Development(including WIP) 1,66,24,025.00
3 |Land and land development 3,34,880.00
4 |Electrical installation 15,41,715.00
5 |Equipments & Accessories 72,63,856.00
6 |Furniture & Fixture 10,67,198.00
7 |Tube well 1,92,314.00
8 |Interior Decoration 2,71,495.00
9 |Library Books and learning materials 4,94,417.00
Total(A) 5,68,66,486.00
Sundry Creditors for Recurring Expenditure
1 |Advertisement 7,29,894.00
2 |Audit Fees 4,24,800.00
3 |Consultancy & professional Fees 30,000.00
4 |Electricity Charges 14,89,152.00
5 |Education promotional expense 6,64,500.00
6 |Expenses for community service 5,93,666.00
7 |Fuel 28,729.00
8 |Generator hire charges 1,45,140.00
9 [Journal and periodicals 5,03,158.00
10 |Lab & other Consumable,clinical items etc. 19,48,966.00
11 _|Printing & Stationery 8,28,622.00
12 |Refreshment & Hospitality 10,50,620.00
13 |Renewal of software 5,07,096.00
14 [Maintenance of garden 2,37,637.00
15 |Rent 28,58,390.00
16 |Repair & Maintenance 60,48,569.00
17 |Seminar & Conference,short term courses 43,546.00
18 |Service Charges for security & others 20,62,409.00
19 |[Sports & games and student amenities 3,50,030.00
20 |Transportation 3,09,444.00
Total(B) 2,08,54,368.00
Other liabilities & provisions:
1 |Employees Cont.to CPF/FPF/ESI 21,95,982.00
2 |Employers Cont.to CPF/FPF/ESI 11,54,895.00
3 |Employees'credit Co-operative 12,93,246.00
4 |Honorarium,Remuneration and_incentives etc. 2,40,190.00
5 |Interest Payable for Loan/ TEQIP Loan 4,24,96,669.00
6 |[L.I.C. Premium 1,04,767.00
7 |P.Tax 88,270.00
8 |Provisional admission Fee 7,23,000.00
9 |Revenue Stamp 12,181.00
10 |Salary to Staff 2,32,83,103.00
11 |Student Scholarship,Stipened etc. 24,95,197.90
12 |Liability for earned leave encashment 64,351.00
13 |Seat rent payable 63,72,000.00
14 |Research Project 23,08,708.00
15 |TEQIP surplus fund 20,52,795.78
16 |TDS - Income Tax/GST/VAT 11,18,476.00
Total (C) 8,60,03,831.68
GRAND TOTAL 16,37,24,685.68
Place: Kolkata
Date:

,R r A s Paakit '. £T
Haldia Institlite of Technolegy Haicia Instiiie of e

Secretary
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HALDIA INSTITUTE OF TECHNOLOGY
(A Unit of .C.AR.E.)
FIXED ASSETS SCHEDULE

Annexure-2
FINANCIAL YEAR: 2022-2023
SL. PARTICULARS/ ACCOUNTS HEAD GROSS BLOCK DEPRECIATION WDV
NO. Op. Bal Additions Trar Sale/Reversal Cl. Bal Op. Balance During the Year Transfer/Sale/Reversal Cl. Balance as on 31.3.2023
(1.4.2022) IN 2022-2023 IN 2022-2023 (31.3.2023) (1.4.2022) IN 2022-2023 IN 2022-2023 (31.3.2023)
(Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.)
1 [LAND & LAND DEVELOPMENT 14,21,55,907.00 5,80,49,812.00 20,02,05,719.00 5 20,02,05,719.00
2 |BUILDING 51,10,52,474.75 1,70,54,206.00 (51,17,971.00) 52,29,88,709.75 31,07,27,035.67 2,13,62,178.00 (26,03,906.31) 32,94,75,307.36 19,35,13,402:39
3 [CONSTRUCTION (WIP) 55,00,000.00 2,41,50,000.00 2,96,50,000.00 2,96,50,000:00
4 |EQUIPMENT/ PLANT & MACHINERY 11,59,33,078.40 2,10,86,387.00 13,70,19,465.40 7,91,59,346.43 74,01,347.00 8,65,60,693;43 5,04,58,771:97
5 |GENERATOR 83,827.51 83,827.51 82,781.02 156.00 82,937?02 890:49
6 |FURNITURES 8,50,41,993.95 39,56,296.00 8,89,98,289.95 5,62,05,313.73 31,47,914.00 5,93,53,227i73 2,96,45,062?22
7 |COMPUTERS 8,37,58,597.00 4,01,98,099.00 12,39,56,696.00 6,38,93,187.84 1,33,28,314.00 7,72,21,501T84 4,s7,35,194:1s
8 |ELECTRICAL INSTALLATION 5,57,46,454.90 75,55,084.00 6,33,01,538.90 3,56,33,482.61 25,41,520.00 3,81,75,002?61 2,51 26,535:29
9 |TUBEWELL 41,94,036.00 1,92,314.00 43,86,350.00 31,18,449.91 1,19,472.00 32,37,921‘91 11,48,428:09
10 |MISC.ASSETS 2,31,608.00 2,31,608.00 2,21,993.37 1,442.00 2,23,435-37 8,172:63
11 _[INTERIOR DECORATION 63,09,598.00 5,07,155.00 68,16,753.00 36,49,330.84 2,91,385.00 39,40,71 5T84 28,76 037?16
12 |BOOKS 2,47,54,914.00 12,20,739.00 2,59,75,653.00 2,08,44,165.36 18,13,456.00 2,26,57,621j36 33,18,031:64
13 |VEHICLES 1,09,91,948.40 1,09,91,948.40 90,98,096.63 2,84,078.00 93,82,1 74?63 16,09,773:77
14 |SWEARAGE TREATMENT PLANT : . :
TOTAL 1,04,57,54,437.91 17,39,70,092.00 (51,17,971.00) 1,21,46,06,558.91 58,26,33,183.41 5,02,81,262.00 (26,03,906.31) 63,03,10,539.10 58,42,96,019:81
15 HIDAL Project 8,85,39,154.00 8,85,39,154.00 2,85,47,807.04 61,46,260.00 3,46,94,067.04 5,38,45,086.96
16 T.E.Q.I.P. Project 9,47,44,543.50 9,47,44,543.50 8,56,11,027.45 13,58,456.09 8,69,69,483.54 77,75,059.96
Total Depreciation charged during the year 2022-2023 5,77,85,978.09
n \
. .
, - Principal »
Finance Manager iStrar ke of Tochnology — 222 retary
. . ¢ _— : ia Instituie OF 18lnnv ;
Haldia institute of Technology _Haldia Institute of Techinology  Haldia Instituie © v
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HALDIA INSTITUTE OF TECHNOLOGY
(A Unit of .C.A.R.E.)

Details of Fixed Deposit as on 31-03-2023 Annexure - 3
Particulars / Accounts Head Total
(Rs.)

Fixed Deposit:-

Opening Balance as on 01.04.2022 5,82,16,376.21
Add:-
Made or reinvested During The Year 2022-2023 1,32,17,720.30
Less:-

Realised during the year 2022-2023 -

As on 31.03.2023 7,14,34,096.51

Place: Kolkata

Date:
,\[V\/ ' oz
Principal
Finance Manager Registrar Bt Tocalie e B ki Lk .\ Secretary
te of Technolo aldia Institute ¢f Techn R =
<litute of Technclogy  Haldia Insiitule of Technology Haldia institute of Technology
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HALDIA INSTITUTE OF TECHNOLOGY
(A Unit of I.C.A.RE.)

Details of Security Deposit as on 31-03-2023 Annexure - 4

Particulars / Accounts Head Total

(Rs.)
Security Deposit:-

Opening Balance as on 01.04.2022 1,15,45,396.00

Add:-
Addition during The Year 2022-2023 3,54,728.00

Less:-
Realised during the Year 2022-2023 (15,18,267.00)

As on 31.03.2023 1,03,81,857.00

Place: Kolkata
Date:

_~~Secretary
Haldia Institute of Technology

Finance Manager
Haldia Institute of Technology ~ Haldialn

itute of Technology Haldia lnstitule




HALDIA INSTITUTE OF TECHNOLOGY
(A Unit of .C.A.R.E.)

Accrued Interest on Fixed Deposit and Security Deposit 31-03-2023

Annexure - 5

Particulars / Accounts Head Total

(Rs.)

Accrued Interest:-

Opening Balance as on 01.04.2022 48,81,263.48

Add:- -

Accrued During The Year 2022-2023 44,01,927.10

Less:- .
Realised during the year 2022-2023 (12,17,720.30)

As on 31.03.2023 80,65,470.28

Place: Kolkata
Date:

Finance Manager R
Haldia Institute of Technology Haldia lastilute of Techinology  Haldia In

=S 1




HALDIA INSTITUTE OF TECHNOLOGY
(A Unit of I.C.A.R.E.)

Loans & Advances and Receivable Tution & Other Fees & Other Advances as on 31-03-2023 Annexure - 6

Particulars / Accounts Head Total
(Rs.)

Loans & Advance (A)

Refundable T.D.S.(I.T.) 10,84,553.32
Refundable T.D.S.(G.S.T.) 2,550.00
Other Advance 1,14,96,64,608.62
Receivable from employees against advance and others 10,55,605.00
TOTAL 1,15,18,07,316.94
Place: Kolkata

Date:

Finance Manager

Haldia Institute of Technology dechstary

e of Technology Haldia institute of Technology




Haldia Institute of Technology
ICARE Complex, HIT Campus, Hatiberia, Haldia, Purba Medinipur, Pin - 721657

Significant Accounting policies and Notes on Accounts for the Financial Year ended 31st March

2023

I

10.

The Accounts have been prepared under the Historical Cost Convention and on the basis of Going
Concern Concept.

Accrual Basis of Accounting has been followed with the exception of Leave and Gratuity claim of
employees, which are accounted for on payment basis.

Fixed Assets are stated at cost. Work in Progress on Capital Account is accounted for at the end of
the year based on certification of project cell.

Depreciation for the year has been calculated at rates specified in the Income Tax Act , 1961 read
with the rules on Written Down Value Method.

The mother Institution M/s ICARE being registered under section 12A of the Income Tax Act ,
1961 , there arises no Income Tax Liability and hence no provision for Income Tax is considered.
Further this institution is also covered by Section 10(23C) of the IT Act, 1961.

In view of the assets created by the Parent organization (ICARE) for Haldia Institute of
Technology(HIT) a sum of Rs. 260.00 Lakhs ( Prev. Year — 260.00 Lakhs) be recovered as
Infrastructure utilization fees and charged to Income & Expenditure Account for the year to cover
the cost of Infrastructure created by ICARE out of Loans taken by ICARE. The said amount has
been approved by the Board of Governors of [CARE.

Investments made by the Institution are in the form of Bank Deposits only and the same is
represented at face value in the Balance Sheet. Out of the above Bank Deposits amounts
aggregating to Rs. 2,56,60,515/- are under lien for Overdrafts, Bank Guarantees etc.

Further to Point 6 above, the seat rent will be collected by HIT directly from the students for and
from the Financial Year 2011-12. This is being consistently followed since.

a) Secured Loan under TEQIP is secured by Second Charge on the Land, Building and Other Fixed
Assets of HIT. Loan from S.P.E.U. ( TEQIP ) is from SPFU Govt. of West Bengal. The repayment
of the same is being renegotiated with the concerned authorities, hence no Interest is provided.

b) Amounts received by HIT from TEQIP is partly towards revenue and partly towards Capital
projects. The revenue expenses have been changed off to Income & Expenditure Account in the
year of expense. The Balance in the Balance Sheet represents the amounts spent on Capital
account. No money has been received in this head during the current financial year.

In view of recent judicial decisions on the subject and based on opinion received by the Society,
Development Fees received during the year will be treated as revenue and this “practice will
continue unless otherwise decide by the management future.




11. Deposits from students are repayable on completion of the terms of the students.

12. Balances due to Creditors and Advances received by the unit are based on Management
confirmation.

13. Outstanding Fees, Advance fees from students has been calculated on the basis of Session Fees
charged.

14. Contribution to Gratuity Fund is accounted for on cash basis and is maintained with LIC.
15. Contingent Liabilities :

a. Bank Guarantees Outstanding as on 31* March 2023 ( Secured by Fixed Deposits) — Rs.
33,54,000/-




